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INDEPENDENT AUDITORS’ REPORT
To the Members of Binny Mills Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Binny Mills Limited (“the Company”),

which comprise the Balance ixhw«:e as at Mar

> Statement of Profit and Loss (including

Other Compren 16 Statement of C s 1 Lquity

ary of the

or the

ording o the explanations

wforesatd Financial Staicmenis ¢ the Companies Act, 2013 (“the Act™

én the manner 50 rex ;surmi and give 2 view in conformity with the Indian Accounting
5 E

scribed under se with the Companies (Indian Accounting

Standards) R , 2015, a o accounting

principles generally accepted in

%

- the state of affairs of the Company as at March 31, 2024 and its loss, {finaneial

n ’ﬂ(’é

performance including other comprehensive income), changes in equity and its cash flows for

the year enacd on that date.

Basis for opinion

We conducted our audit of the financial statements in aceordance with the Standards on Auditing

{SAs) specified under section [43(10) of 111@ Act. Our responsibiliies under those Standards are
further deseribed in the Aucimr‘s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements thai are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1ICAD’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matiers that, in our professional judgment. were of most significance in
our audit of ha/ financial statements of the current pe

riod, These matters were addressed in the context

of our audit wial stalements

o

DIOVIQE 4 8¢
i

i forming our opinion thereon,

e e 4 . W
AL OpIon on these ¢

We have determined that there are no key audit matters to communicate in our report.




Emphasis of matter

ter in the Notes o the financial statements:

following mi

We draw attention to

Note No.34(a) with regard 1o case filed against the Company (Binny Mills Ltd) by Square Project
Associates in respect of arrears of re payable for the showroom at Bengalurn, the case has been
urable Court of Civil Judge, B turu. The Company has created provision
for possible lability for rent and damages amounting to Rs.25.65 lakhs in the books and though the
case has been decided in company’s favour and in expectation of further fitigations, the liability for
rent and damages is retained by the C ompany in the books.

2

ny Lid

Note No.34d(c) wit
and B&C Mill 1
vt - f

QU ¢

hy

been decided in

mai. Since the Hability of the

o
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went

Note No.38 with
By Li
fran

received an engui

wig company of demerger scheme of erstwhile

2

he company being
amounting 1o Rs. 3., ; Advance made to Ravikumar properiies) was
inny mills Limited during the scheme of demerger via court order. The company has

juiry relating to above advance from prevention of money laundering Act, As the said
asset is received Via court orderhence the possibility of contravening the provision of PMLA Act
does not arise. Further, the amount has been received during the current Financial Year ended

29 Ay
314

4

Note No. 36 with regard to company being the resulting company of demerger scheme of erstwhile
Binny Limited, has met the liabilities of the scheme of demerger to fast track the demerger on behalf
of binny limited amount to Rs. 9.73 Crores and the same is recoverable from parent Company (Binny
limited ). The management has created a provision amounting to Rs.4.63 Crores during the year in the
books of accounts.

Our opinion is not modified in respect of above s
Other information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company's annual report which are expected to be made
available to us after the date of this Auditors’ Report but does not include the financial statements and
our Auditors’ Report thereon.

Our opinion on the financial statements does not cover the other information and we do not eXpress
any form of assurance conclusion. thereon.

In connection with

31 the other




Pwith governance and describe acuons

Management's Responsibility for the Financial Statements

The Company’s Board of Divectors is le for the matters stated in section 134(5) of the Act

with res

ect o the preparation of these {Ez anzziai staternents that give a true and fair view of the

-

financial position, financial performance, total comprehensive income, changes in equity and cast
flows of the f.ff.m}apmw mn accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in

accordance w;-}‘e the provisions of the for safeguarding

the assets of fhc Compa i!}" and for

preventing and regulan

Il el o
'BE% G

inat were

the accounting records, relevant

that give g true and fair view and are fre

completeness of

neial statemoents

in pre ssing the
0 conly 16 g tters related to ;,Um'i 8
the going concern basis of accow nting unless management either intends to liquidate the Company or

to cease operations, or has no realistic aiwmmm out to do so.

The Board of Directors is also responsible for ov. erseeing the Company’s financial reporting process.

Auditors” Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and (o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will a}wa;«n detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion. forgerv, intentional omissions. misrepresentations, or the override of

iniernal cont




# Obtain vant to the audit o order o design audit

TN SR §iye P v Xy
proceqgures that are apm

231 of the Act, we are also

responst for expres

3 t
ompany nas agequate mernal

ctivenes

controls system in place and the operating ¢ s uf such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appro

gement’'s use of the going concern basis of accounting and,
based on the audit evidence obt

whether a n tal uncertainty exists related o events or

conditions that may cast significant doubt on the Cor npany’s ability 1o continue as a going concern.
If we conclude that a material uncertalnty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadeq wate, 1o

modify our opinion. Our conclusions are based on the audit evids ence sttam(x‘s up o

the date u;‘ aur

auditor’s 1

fature events or ¢

Company t¢ 10 continue

> magnitude of miss

wents i the Gnancial statemems that, i

Wble that the econo

ements may be influenced.

financial s

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i1) to evaluate the offect of any identified misstatements
in the financial statements.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audi
internal control that we identif

and significant audit findings, including any significant deficiencies in
y during our audit.

We also provide those charged with governance with a statement that t we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when. in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adve

consequences

of doing so would reasonably be e pected 1o outweigh the public interest benefits of such

communication.
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AS Tequired by section 143(3) of the Act, based on oy Crgpor it

We have sought and obtained all the information and e sxplanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

i
"

Our opmon wd by law have been kept by the Company so

proper books of acco

far as it appears from our examination of those by

¢) The Balance Sheet, the Statement of Profit and L including Other Comprehensive Income,

Statement of Cash Flow and the Statement of (1 hanges i Equity dealt with by this Report are
in agreement with the relevant books of account

from being appointe a director in terme of Section 164 (2) of &v Ac

§ L TE L T ™ Puoms e ki ek bhvex
£} With respect to the adequacy of the |

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", Gur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 19 T(16) of the Act, as amended:

The company has not provided/paid remuneration to any of its directors during the financial
year,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Aw tand Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations as at March 31,2024 in Note
34 on its financial statements.

1. The Company does not have any long term contracts for which there were any material
foreseeable losses including derivative contracts.

=

iil. There has been no delay v in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Comp:

iv. (a) The Management has represented that, to the best of it

{which are material either individuallv or in the ager

l ‘f‘fnm,dga, and mh;f no funds




W oor in any other pe or entity, including foreign entity
xm““ the understa

recorded In writing or otherwise, that

# shall. whether, directly or mdirectly lend or invest in other persons or

sin

any

entities ég;%{fmsi {

wlf of the Com Himmate

Beneficiaries™

¢ ke on behalf of the Uldmale
Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief, no
funds ( w?';zz:é

are material either i nximnw 5_‘;; in the aggregate) have been received by

£

the Company fir g foreign entity (“Funding Parties™), with
1y shall,
H
i

ALY POrson or *“UEX

the underst ’sadz g, W

wether recorded in writing or otherwise, that the Company

lend or invest in other persons or entities identified in any
on behalf ¢ P

b et
W

" the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the U it“’* e Beneficiaries,

manngr whatsoe

§ ot

procedures that b considered reasonable and ;:;x;‘\/ri\pz'ia%e in

test checks, the company has used ap

e for mainlaining s books of account which has a feature of recording

and the same has operated throughout the vear for all relevant

: sobiware. %fazriiz* r, during the course of our audit we did not

come across any instance of audit traijl feature being tampered with.

As required by the Companies {(Auditor’s Rupoﬂ'} Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Chennail For Ramesh and Ramachandran
Date: 30-05-2024 Chartered Accountants
FRN: 029818 A‘g}z}g;‘g
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GANAPAT iy sumesn |=( cHEnNal |2
Date: 2024.05.30

HY SURESH J; 2050 &jf

G Suresh
Partner

Membership No: 029366 "
UDIN: 24 029 2 o Wi IQD 15D



Annpexure “A” fo the Independent Auditor’s Repori

ry Requirements’ section of

Report on the Internal Financial Controls Over Financial E%eg*{n‘?if:g under Clause (1) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”

We have audited the internal financial controls over financial reparting of BINNY MILLS
LIMITED (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the vear ended on that daie

Management’s Responsibility for Internal Financial Controls

I maintaining internal financial

based on the inte

tteria established by the Company

ential

considering the e frol «tmsd i the Guidance Note on Audit of

by the Institute of € 1‘; tered Accountants

cnance of adequate

accounting rece

Companies Act, 2013,

&

Auditor's Responsibility

Our responsibility is to express an opinion on the i timancial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent appiicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud Or error.

We believe that the audit evidence we have obtained, is sufficient anc dp‘ﬁi@}:’fﬂni{’ [ pumda a hasis

for our

mion on the idernal financial o

system over

o




wcial Reporting

¢ provide

wial reportung and the preparation of financial

statements for external purposes in ;:xz;icwrf,%am;g% with generally accepted accounting principles. A

company’s internal financial control over financial reporting includes those policies and procedures

that (1) gum“s to the mainfenance of records that, easonable detail, accurately and fairly reflect

c
e assets of the company; (2) provide reasonable assurance that

the transactions and d

ancial statements 1 ac cordance with

tyanss

fii{.}i‘i:% are recorded as necessary (o permit prepara
3 2

Eiu%‘ § e &

cpenditures € company are being

made only in accordance with authorisations of management and directors of the ¢ company; and {3)

;

provide reasonable assurance regarding ps'u»mhma or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements

ver finat 1ect 1o the risk that the internal

financial

financial control over financial reporting may becomae inad e because of ¢f s in conditions, or

that the degree of compliance with the poli ar procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Corpany has, in all material respects. an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial I reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Place: Chennai For Ramesh and Ramachandran
Date: 30-05-2024 Chartered Accountants
FRN: 0029818
T
GANAP Digitally signed f}%}‘s“ﬁ ?%X

by GANAPATHY

ATHY  suresH

Date: 2024.05. 30

SURESH 13:09:15 0530

G Suresh
Partner
Membership No: 029366

UDIN: 2402134, BRETRDL50S
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Annexure ‘B’ to the Independent Auditors’ Report

{Referred 10 in paragraph 2 under “Report on Other Le nd Regulatory Require

DUT TEpOrt to the By Midls L

to the mformation and explanations given to us and audit procedures

the Company has maintained proper records showing full
quantitative defails and situation of Property. Plant and

Hguipment,

Accordingly,

Co
Nty

The property, plant and equipment were physically verified during the year by the

ranagement in accordance with a regular programme of verification which, in our

sical venfication of all the property

opinion, provides for ph 7. plant and equipment at

sonable intervals,

o oio us, no

pans of our

oH LG Us anda on g

“the Com Nore no.45 in the

1 referency

= title deeds of nerties disclosed in the financial

() According given to us and audit procedures
performed §

Lits Property, Plant and Equipment

g

(including Right of Use assets) or intangible assets or both during the year.

(¢) According to information and explanations given to us and audit procedures
performed by us. there are no proceedings initiated or are pending against the
Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 {45 of 1938) and rules made thereunder.

ii. (a) The inventory, except goods-in-transit and stock lying with third parties, has been
physically verified by the management during the year. In our opinion, the frequency of
such verification is reasonable and procedures and coverage as followed by management
were appropriate. According to information and explanations given to us and audit
procedures performed by us, no discrepancies were noticed on verification between the
physical stocks and book records that were more than 10% in the aggregate of each class
of inventory,

{(b) According to information and explanations given to us and on the basis of our
exapmnation of the recoids of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of

during the vear.



it (@) According fo the information and explanations given to us and on the basis of

examination of the records of the Com

pany has provided loans or provided

advances in the nature of loans, or stood guar o provided security o any parties as

under:

Hees | aecunty

| Advances in

- Guaras
’ | nature of loans

during the year §
' |
- Subsidiaries Nl Nil
- Joint Vent Nil Nil
- Associ Nil Nil
- Others Nil 3.29 Crore
Balance
- Subsidiaries Nl Nl
- Jomt Ventures ‘ Nil Nil
Associates Nil Nil
™l 8.
ralion BVEn 10 us procedures
i es provided,
15 ahd conditions of the gran all loans and advances in the

nature of loans and guarantees provided are. prima facie, not prejudicial to the Company’s
iterest,

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of following loans given by the
Company, there is no stipulation of schedule of repayment of principal and payment of
interest and accordingly, we are unable to make specific comment on the regularity of
repayment of principal and payment of interest.

Name of the parties Amount of loan Remarks

Binny Limited 9.73 Crore There 15 no supulation of schedule of
repayment of principal or payment of
mterest. During the year the company has
created provision amounting to Rs.4.63
Crores.

Further, the Company has not given advance in the nature of loan during the year.

(d) Since the schedule of repayment of principal and payment of interest was not stipulated

in respect of advances in the nature of loans provided in the earlier years, overdue amount
as required to be reported under clause 3(iii)(d) could not be commented upon,

advance in

e fallen




viil,

Company ans or advances in the nature of loans either

has not granted either any o
7% § 2

repayable on demand or wi or period of repayment during the

vieviay  EYmenen g vy ey o 1y gy tveior [
year, Mence reporting under Ol

> 1o the Company.

and on the basis of our

made and loans,
the Companies Act, 20

The Company has not acc

Hence E’{i}}{}i‘iil"ig under clause 3 (v) of the Order is not applicable.

Government has not

According to information and explanations given to us, the Central

namntenance of cost records fer Section M%i of the Companies Act,

3 the Orde

;’-Ea:ttt‘.}z’a?ing5},‘, i

of statute

Fand explanations given o us and base

outstanding statutory dues existing as on

1o i, There are no nu

the last day of the financial year which is outstanding for more than six months from

dues applicable
the day these becomes payable.

(b} According to the information provided and explanations given to us, there are no
statutory dues relating to Goods and Services Tax, provident fund, employees state
insurance, income-fax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess or other statutory dues, which have not been deposited with the
appropriate authorities on account of any dispute.

According to the information provided and cxplan’mon; given to us, and on the basis of
our examination of the records of the Company. the Company has not surrendered or
disclosed any transactions, previously u

e

?"fik.‘i,x as mcome in the books of account, in
the tax assessment under the Income Tax Act. 1961 as income during the year and

-

accordingly reporting under clause 3(viii) of the Order is not applicable.

{a) The company has not taken any loan or other bor’z‘owingﬁ from any lender.Hence
reporting under clause 3(ix)(a) of the order is not applicable to the Com pany.

(b} According to the information and expl:

{ the

. wn given to us and on the basis
examination of the records of the Company, the Company has not been declared 2 wilful

defaulter by any bank or financial institution or government or government.authority.




%1

Company. According

{c} According to the information and explanations given to us, the Company has not

obtained any term loans during the year. Accordingly, reporting under clause 3(ix){(¢) of
the Order is not applicable.

to the information and

weial

{e}Accordi

lanations given 1o us and on an mr:,ali

examination of the | statements of

w& wnl
net aken any

its subsidia ined under {f'm panies Act, 71"3?3‘..

{1} According to the information and explanations given to us and procedures performed
by us, we report that ¢

e Company has not raised loans during the vear on the pledge

of securities held in its subsidiaries, joint ventures or associate companies as defined

v the Com

‘ompany has made

i shares or convertible debentures Mi

nally convertible) during vear. Accordingly, reporting undézr clause

3(x)(b) of the Order is not applicable

(a) According to the information and explanations given by the management and based
upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements, we report that no fraud by the Company or any fraud on the
Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act. 2013 has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government

{c) As represented to us by

: there are ne whistle blower complaints
received by the Company during the year.

According to the information and explanation given to us, the Company is not a Nidhi

. reporting

mder clause 3(xii) of the Order is not applicable.




Xili.

Vil

Xviil.

Xix.

In our opinion and according to the n 10 us, the

‘mation and explana
transactions entered with the related parties are incompliance with sections 177 and 188 of

Companies Act, 2013 ;&fémz‘{: zm»w‘ ble and details have been disclosed in the financial
ab .

statements

e sle Indian accounbing

procedures

cormmensurate

e and nature of ifs

(b} We have considered the internal audit reports of the Company issued 11l the date of the

report, for the period vader audit,

to us, in our opinion the Company

ns with its directors or persons x:(‘xm;.cc.@d with

its directors and hence ; OVISions oi" seﬁ:‘%iwzx 192 of the Companies Act. 2013 are not

applicable to the Company.

Sy not

ising Finance acuivities

i the regulations
s{xvije) and {d)

(¢} The Company is not Core b
made by the Reserve z’-*‘smi«* ot India, s
of the Order are not applicable.

Agccording to the information and explanations given to us and on an overall examination
of the financial statements of the Company, the Company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the vear and accordingly
reporting under clause 3(xviii) of the Order is not applicable.

According to the information and explanations given io us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come

o our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report. that the Company is

not capable of meeting its Habilities existing at

the date of balance sheet as and when they
halance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the information and explanation as made wmh.bc to us bv the

management of the

fall due within a period of one vear from the

guaraniee noy any ¢
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Binny Mills Limited
Balance Sheet as at March 31, 2024
{All amounts are in lakhs of indian Rupees. uniess olherwise stated)

As at As at
March 31, 2024 March 31 2023

ASSETS
Non-current assets

Property, plant and eguipment 285 101

investment Property 15,564 34 15.565 28

Financial assets

Other non-current financial assets 1,272.23 1.729.74

Deferred Tax assets (net) 157.57 34 46

mcome Tex assets (net) 1367 30.73

Other non-cutrent assets 16.77 1538

Total non-current assets 17,027 .42 17.378.60
Current assets

Inventories 158 69 16150

inter Branch Balance "

Financial assets

Trade receivables 33258 4173
balance 695 13 t
927

Totzl current assets 896.90 317.95
Total Assets 17,924.32 17.696.55
EQUITY AND LIABILITIES
Equity

Equily share capital 31885 318.85

Other equity (18,507 28) {17.052.74)

Total equity {18,188.43) (16.733.89)
Liabilities

Non-current liabilities

Financial izbilities

Borrowings 14070 01 14070 91
Provisions 1381 15.28
Total non-current liabiiities 14,084.72 14.086.20

Current liabilities

Financial Habilities

Trate payabies

- Total outstanding dues of Creditors other than 74727 a1 81

micro enterpnses and small enterprises

Other financial liabilities 2145411 20.188.62
Other current liabilities 488.67 52,61
Provisions 0.98 21
Incoms Tax tabilities (nat)

Total current liabilities 22,028.03 20.344.25
Total liabilities 36,112.75 34,430.44
Total Equity and Liabilities ' 17.924.32 17,696.55
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Binny Mills Limited
Statement of profit and loss for the year ended March 31, 2024
{All amounrts are n lakhs of Indian Rupees, uniess otherwise stated)
For the year ended
March 31, 2024

For the year ended
March 31, 2023

Revenue from operations 697 47 756.33
Qther income 90 41 146.01
Total income 787.83 902.34
Expenses
Cost of materials consumed 23.70 25.31
Purchases of stock in trade 31584 299.71
Changes in inventories of stock in trade 282 1263
Employee Benefits Expense 4160 3734
Finance costs 1.272.07 1.365.39
Depreciation and amortisation expense 158 1.66
Other expenses 840.74 192.20
Total expenses 2,299.06 1,934.24
Profit before exceptional items and tax (1,511.23) (1.031.90)
Exceptional tems
Profit {Loss) before tax a1y {1.031.90)
Income tax expense
Current tax 63.00 62.30
Taxes reiating to earlier years 468
Deferred tax charge {credit) (124.11) (11.08)
Profit/ (Loss) for the year {1.450.12) (1,087.80)
Other comprehensive income
ltems that will not be reclassified subsequently to profit or loss ¢
Remsasurement of post employment benefit obiigations (3.46) (0.18)
Income tax adjustment relating to these items {0.96) {0.05)
Other comprehensive income for the year, net of tax (4.43) (0.23)
Total comprehensive Income/ {Loss) for the year {1,454.54) (1,088.03)
Earnings per share
Basic eamings per share (4562) (34.12)
Diluted earnings per share (45 62} (34.12)
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Binny Mills Limited
Statement of cash flows for the year ended March 31, 2024
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

Cash Flow From Operating Activities
Profit/{ioss) before income tax {1,51123; (1.031.90)

Adjustments for

Depreciation and amortisation expense 159 166
intarest Income (4.1 {1.21)
Rental income (278 59; (351.22)
(1,792.34) (1,382.67)

Change in operaling assets and liabilities

{Increase) decrease in other financial assets 457 51 (487.23)
{Increase)/ decrease in other assets 110 (9.97)
(Increase)f decrease in inventories ‘ 2.81 1262
{Increase) decrease in trade receivables 848 7724
Increase/ (decrease) in provisions and other liabilities 1,696 4% 1.267.99
increase/ (decrease) in trade payables (17 54) (67.89)
Cash generated from operations 356.51 (589.91)
Less : income taxes pad (net of refunds) (45.94) (76.69)
Net cash from operating activities (A) 310.57 (666.60)

Cash Flows From Investing Activities

Purchase of PPE (including changes in CWIP) (0.55) (1.74)
{investments in)/ Maturity of fixed deposits with banks (18000} 33540
Interest received 411 1.21
Rent recerved 278 59 351.22

Net cash used in investing activities (B) 102.16 686.09

Cash Flows From Financing Activities

Net cash from/ (used in) financing activities (C)

Netincrease / (decrease) in cash and cash equivalents (A+B+C) 412.73 19.49
Cash and cash equivalents at the beginning of the financial year 102.40 82.91
Cash and cash equivalents at end of the year 515.13 102.40
Notes:

1. The above cash flow stalement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements”.
2 Components of cash and cash equivalents

Batances with banks

- in current accounts 51400 101.21
Cash on hand 113 1.19
515.13 102.40




Binny Mills Limited
7. Myiapore
Statement of Audited Financial Results for the quarter and year ended March 31, 2024 under Ind AS
Rs. In Lakhs
Quarter ended | Year ended
March 31, 2024 December 31,|  March 31,2023!  tMarch 31, 2024] March 31, 2023
§.No [Particulars (Audited)| 2023 {Unaudited) {Audited) (Audited) (Audited)
]
Income from Operations i !
1 [Net Sales 7 Income from operations 176.06 180.52 138 93 69742 756.33
2 |Other Income (Net) {46.08; 46.28 35.38 90 41 148 01
3 |Total Income (1+2) 126.98 226.80 17431 787.83 902.34
4 IExpenses
Cost of materials Consumed 19.15 1.26 578 2370 2531
Purchase of stock-in-trade ) 7542 76.60 4132 31584 299.71
Changes in invenlories of stock in trade (1.77) 1478 831 282 1263
Employees benefils expense 873 G 58 12.29 41560 37.34
Finance Cost 26140 33506 34111 127277 1.365.39
Depreciation and amortisation expense 0.32 041 0.36 1.50 1.66
Cther expenses 489 33 5043 47 85 640.74 192.20
Total Expenses 852.68 488.10 ] 457.02 | 2.289.06 1.934.24
S {Profit before exceptional items and tax (3-4} (725.78) (261.30) (282.71): {1.511.23) {1.031.90)
§ [Cxceplional items ] s s
7 {Profit/{Loss) before tax {646} {72570} {261.30) (28271} {1,511.23) (1,031.90)
& |Tax expense i !
Current fax 25.79 11.47 732 63.00 62.30
Taxes relating to earlier years - . 4 €8 - 468
Deferred tax (127.75) (1.45) (10 44) (124.11) (11.08)
Total Tax Expenses {101.96) 10.02 156 (61.11) 55.90
] Net Profit loss) from continuing operations after tax (7-8) {82374) (271.32) (284 27\ {1.450.12) {1.087 80)
10 Other comprehensive income, net of income tax
{1} tams that will not be reclassified (o profit o loss
- Remeasurement of post employment benefit shiigations {011 015 (3.46) {0.18)
- Income 1ax relating (o these items ) 0.02 0.04 (0.98) {0.05)
(i} Other comprehensive income for the period, net of tax {0.09) 0.19 {4.43) (023}
1 Total comprehensive income for the period (9+10) (271.41) (284.08) {1,454.54) {1,088.03)
16 [Paid-up equity share capital 318.85 318 8% 318 83 318.85
Face value per share (Rs) LR 1000 100 10.00
17 Eaming per share (Rs) ingt anr
: {851} {45 52} (34 12
@51 145 62| 134.12)
|




Notes:
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The above results for the quarter and year ended March 31, 2024 as audited and recommended by the Augit commilten of the Board. has been approved by the
Board of Directors at its meeting held on 30.05.2024

The statement has been prepared in accordance with the Companies (Indian Acc
companies Acl 2013 and other recegnised accounting practices and policies 1o ¢

unting Standards) Rules. 2015 (ind AS) prescribed under section 133 of the
axtent apphcable

The fqures for the guarter ended March 31, 2024 ang 4
unatdited puhshed figures in respect of the fnanca

ch 31 2023 are the bal:

upto the thirg

s v respect of

2 tull financial vear and

en audited

s years

The company being the resulting company of demerger scheme of erstwhile Binnv Limited. has met the liabilities of the scheme of demerger to fast track the
demerger on behalf of binny iimited amount lo Rs. 8.73 Crores and the same is recoverable from parent Company (Binny b 3. The management has created a
provision amounting to Rs 4.83 Lakhs duning the year in the books of accounts.

The Company had a pending fitigation in the Court of City Civil Judge of Bengalunu, in ihe form of rent payable by the Company lo 15 Square Projects Associates
for the Company’s show Room at M.G. Road, Bengaluru. The case 15 decided i favour of the Company and the claim for arrears of rent has been rejected Ly the!
Honourable Court. However the Company has created provision for possible fabiity of rent and damages amounting lo Rs 25 65 lakhs i the books of accounts in
the respective years itsell. The Company is paying property tax %or the Show Room at M G. Road. Bengalury for the period under hligation and the amount so paid
5 shown as recewable from Mfs Square Projects Associates in the Balance Shest  Though the case has been decided n Company's favour and in expeclation of
further itigations. the liability for rent and damages 1s retained in the books.

The Company is a Resulting Company of the Demerger Scheme of erstwhile Binny Ltd. Subsequent to the Demerger. the Company was nat provided with the list of
fitigations that are pending and for which the Company may become fiable. Hence, the liability of the Company. if any. ansing oul of the setilement of the pending
itigations. will be provided for and settled as and when the liability arises

the LOmEany aiong wen manageﬂ‘tenl OF BIRNY LIA 30 BSL Vi LI0 a0 a ponarg o)
raised by Chenna: Perunagar Jananayaka Tho 2 employees Th
raised. The kabibty of the Company is not asc th other respon

rrmasinn i made in the hnoks

JUON 1N 1 AGOIGNAN LADOUM LOUTT L,78NNA: 180a10ING VANOUS 0EIManas
case is decided in Funion for 6 oul of 10 demands
dents s prefering an appeal before higher forum and hence no

: ngam (Union} in tespe
eftaned and the Company along

The Company has pending fitigation before the Hon'ble National Compary Law Tribunal Special Bench iCourt 1). Chennat (NCLT) The case was filed by Mis
Sheetaia Credit Holdings Private Limited and 5 others for oppression and mismanagement in a company’s affaws under sections 241, 242 & 244 of the Companies
Act. 2013. Counsels of both parties have filed before the Hon'ble NCLT a peiition seeking time stating that the mediation proce ment i3 going on

for s

Figures of the »

wious penod have been regrouped/reatranged wherever necessary to conform Yo current period's presantation




Statement of assets and liabilities

As at March 31,

As at March 31,

investment Froperty
Financial Assers
Otner non current financial assets

Particluars 2024 2023
Audited Audited
Assets
Non-current assets
Praperty, piant and equepment 2 85

127223 | 72974
Deferred Tax Assels (nel) 152.57 3445
Income Tax assets (net) 13.67 3073
Other non-current assets 1677 13.99
17,027.42 17.377.21
Current assets
Inventeries 15863 161 50
Financial Assets
Trade recewables 33.25 4173
Cash and cash equivalents 695.13 102.40
Other current assets 983 13n
896.90 319.34
Total - Assets 1792437 1769655
Equity and Liabilities
Equity
Equily share capital 318.85 31885
Other Equity (18,507 78) (17,052 74)i
(18,188.43) (16,733.89)
Non current liabilities
Financial Liabfties
Borrowgs 14 070 9t 14.070.91
Provisions 13 81 15.29
14,084.72 14,086.20
Current liabilities
Financial Liahilties
Trade payables - Total outstanding dues of creditors other
than micro enterprises and small enterprises 7427 G184
Ctrer financial habikties 21454 11 20185 62
Other current liabilities 498 67 | 6261
Provisions 0o | 191
Income Yax Lisbiities (Net)
203 2034425
Total - Equity and Liabilities 17.924.32 ! 17,696.55

Place * Chenna:
Dale  30-05-2024

for Binny Mills Limited

ViR u o

V.R.Venkataachalam
Director
DIN 00037524




BINNY MILLS LIMITED

Regd Office: No. 4, Karpagambal Nagar, Mylapore, Chennai - 600 004. Tamilnadu INDIA

e-mail : binnymills@bmlindia.com Phone: +91-44-24991518
website : www.bmlindia.com SIS ST REOIR ECIOsS0r +91-44-29556340

30t May, 2024

To,

The Manager (Corporate Compliances)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Scrip code: 535620
Dear Sir/Madam,

Sub: Declaration of Audit Report with Un-modified opinion:

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, I hereby declare that M/s. Ramesh & Ramachandran., Chartered
Accountants (FRN: 0029818), the Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the audited financial results of the Company for the period
ended on 31 March 2024.

Kindly take the same on your record.

Yours faithfully,
For Binny Mills Limited

VENKATACHALAPAT ;4
HY VEN
RAMASAMYUDAYAR \Rl:N
VENKATACHALAM P

V.R Venkatachalam
Chairman Cum Director
DIN: 00037524

Admn.Office: No. 9, Stephenson Road, Perambur, Chennai-600 012.
E-mail: binnymills.chennai@gmail.com binnymillslimited @gmail.com Mobile: +91-9600078319.



BINNY MILLS LIMITED

Regd Office : No. 4, Karpagambal Nagar, Mylapore, Chennai - 600 004. Tamilnadu INDIA

e-mail : binnymills@bmlindia.com . Phone: +91-44-24991518
website : www.bmlindia.com ClNaLI2GTN200I FUCRCS BRI : +91-44-29556340

30" May, 2024

To,

The Manager (Corporate Compliances)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Scrip code: 535620

Subject: Submission of details of Outstanding Qualified Borrowings and Incremental
Qualified Borrowings for the financial year ending March 2024.

Ref: Fund raising by issuance of Debt Securities by Large Entities SEBI/HO/DDHS/DDHS-
RACPODI1/P/CIR/2023/172 dated October 19, 2023

Dear Sir,

We refer to the Securities and Exchange Board of India (SEBI) Circular No.
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 in respect of
"Fund Raising by Issuance of Debt Securities by Large Entities' and "incremental borrowing"
in terms of Clause 3 of the said Circular. We are not a Large Corporate ("LC") and therefore
compliance of incremental borrowing is not applicable to us. Kindly find our submission in
this regard as enclosed (Annexure A)

Kindly take the same on your record.

Yours faithfully,
For Binny Mills Limited

Digitally signed by
VENKATACHALAPAT \ENKATACHALAPATHY
HY RAMASAMYUDAYAR
RAMASAMYUDAYAR VENKATACHALAM

Date: 2024.05.30
VENKATACHALAM 14:57:44 +05'30'

V.R Venkatachalam
Chairman Cum Director
DIN: 00037524

Admn.Office: No. 9, Stephenson Road, Perambur, Chennai-600 012.
E-mail: binnymills.chennai@gmail.com binnymillslimited@gmail.com Mobile: +91-9600078319.



Regd Office :

BINNY MILLS LIMITED

e-mail : binnymills@bmlindia.com

website : www.bmlindia.com

CIN.:L17120TN2007PLC065807

No. 4 , Karpagambal Nagar, Mylapore, Chennai - 600 004. Tamilnadu INDIA

Phone: +91-44-24991518
+91-44-29556340

Annexure A

S.no Particulars Details

1 Outstanding Qualified Borrowings at the start of the financial year Nil
(Rs. In Crores)

2 Outstanding Qualified Borrowings at the end of the financial year Nil
(Rs. In Crores)

3 Highest credit rating of the company relating to the unsupported Nil
bank borrowings or plain vanilla bonds, which have no
structuring/support built in.

4 Incremental borrowing done during the year (qualified borrowing) Nil
(Rs. In Crores)

3 Borrowings by way of issuance of debt securities during the year Nil
(Rs. In Crores) |

For Binny Mills Limited

VENKATACHALAPAT yENKATACHALAPATHY

HY

RAMASAMYUDAYA VENKATACHALAM
R VENKATACHALAM Date: 2024.05.30

V.R Venkatachalam
Chairman Cum Director

Digitally signed by

RAMASAMYUDAYAR

14:58:16 +05'30"

DIN: 00037524

Admn.Office: No. 9, Stephenson Road, Perambur, Chennai-600 012.
E-mail: binnymills.chennai@gmail.com binnymillslimited @gmail.com Mobile: +91-9600078319.
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