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Slatonent of Audlted Financial Re6ulls lor the quarter and yearend€d ltlarch 31,2023 under lnd AS

Rs.ln Lakhs

Blnn Tilittinnted

Ouarterended Yearended

S.No Particulars
filarch 3'l , 2023

(Audlted)
December 31,

2022(Unaudited)
March 31,20?2

(Audltod)
lrarch 31,2023

(Audiied)
Match XI,2022

(Audited)

199.37

40.02

233.77

27.51

756.33

r46 01

174.31 239.39 261.28 902.34 863.65

5.78

41.32

8.31

12.29

u1.11

0.36

47.85

6.65

75.71

5.37

341.52

0.49

46.94

17.16

132.58

(18.6E)

8.07

340.98

0.18

34.15

40.28

344.86

(12.89)

33.72

1,345.94

1.11

142.96

457.02 485.83 511.44 1,934.24 1,89s.98

1282.71) (216.14) (2s3.16) (1,03r.90) ('r,032.33)

1282.71)

7.32

4.68

(10.44)

(246.14)

19.03

0.49

{2s3.16}

17.08

(0.73)

28.52

(1,031.90)

62.30

4.68

(1.08)

(,032.33)

63.52

(0.73)

28.16

1.56 1g 52 55 90 909s
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2

3

4

5

6
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lncome from Opemtlons

Net Sales / lncome from operalions

Erpenses

Cosl ol matenals Consumed

Purdase of strr-tjn-lrade

Chanoes in inventones of stock n tade

Employees benefib expense

Depreoation and amo{tisauon expense

oher expenses

Tolal Etpenses

Profit before erceptional items and tar (3.1)

Erceplional items

Profiu(Lorr) before tar (516)

Tax expense

Curentlax

Tares relating to eadier years

oefered tax

Total Tax Erpenses

t'/el Proflt (loss) from continulng oper.tions atter tax (7-8)

OthercompreheBive income, net ot lncome tar
(i) itefis hat ,.iill nol be redassilied to profit or loss

- Remeasuaemenl of post employmenl benefrt obloalions

- lncome tar relaling to hese ilems

(ii) oher comprehensive incorne for he pedod, net of tax

Total comprehensiye incomo for ths period (9+i0)

Eaming per share (Rs) (not annualised)

- Basic

- Diluted

lncome (Net)

lncome (1+2)

Paid-up equity share capital

Face value per share (Rs)

\2U.27j

(281.08)

(8.92)

(8.92)

0.15

0.04

0.19

318.85

10.00

(265.96)

(266.10)

(6.3s)

(8 ss)

(0.11)

(0.03)

(0.14)

318.85

10.00

(298 03)

(297.53)

(9.35)

{s.35)

0.39

0.11

0.50

318.85

10.00

(1,087.80)

0,088.03)

1

1

(34

(34

2)

2)

(0.18)

(0.05)

(0.23)

318.85

10.00

(1,123.28)

(1,123.84)

(35.23)

(35.23)

(0.44)

(0.12i

(0.56)

318.85

10.00

Noles

1 The above results for he qua,ter and year ended [,larch 31, 2023 as audiled and recommended by he Audil committee of he Board , has been approved by th
Eoad of Directors at its meeting held on 29.05.2023

2 The statement has been prcpared h accordance wilh lhe companie! {lndian Accounting standards) Rules, 201b (lnd AS) prescribed under seclion 133 of he
companies Act, 2013 and oher recognised accounting practices and policies to he extent applicable.

The figurcs for the quaner ended March 31, 2023 and [,4arci 31, 2022 are he bahncing figures between audited figures in respect of he lu financiat year and
unaudited published fig ures in respect of he financiar resuns upto he fird quaner of he respective linanciar years.

3

Einny Lim,led, An asset amounting to Rs. 3.29 Crores (Advance made lo
prcpertes ) was lransfened to Einny mills Limited dudng he scheme of demeqer via Courl order. The company has received an enquiry relaling lo above advance
ftom Prevention ot money laundering Ad As he said asset is received Via court order, hen.e the possibility ol contavening he provisions of pMtA acl does not

4

arise. Fudler management is confdent in recovedng he receivable, herefore no prcvjsion has been made in he books of accounis

138.93

35.38

769.96

93.69

25.31

299.7i

12.63

37.34

1,365.39

't.66

192.20

M.87

9

10

The Company beillg he resultng company of demerge. scheme of el5tuhjle



5 The company being he resulting company of demerper scheme of elstwiib Einny Limiled. has met be liabilites of the scheme of demeruer to fast lmck

demerger on behalf of binny limited amolnt to Rs. 9.73 Crores and lhe same is rccoverable from parent Company (Binny limited ) The managemenl rs conlident in

recovering lhe receivable, herefore no provision has been made in lrle books ol accounts.

The Company had a pending litjgalion in he Colrt of City CivilJudge ofBengaluru, in lhe form of rent payable by tie Company to lvt/s Square Proiecb
for he Company's show Room at I!|.G. Road Bengal!ru. The cas€ is decided dunng the year in favour of the Company and the claim lor arrears ot rent has been
re,ected by he Honourable Coud. However lhe Company has created provision for possible liability of rcnt payable to lhe extent of Rs.13.65 lakhs and for

6 (a) damages of Rs.9.60 lakhs in lhe bools of accounts in he @speclive years ilself. The Company E paying propedy tar lor he Show Room at M.G. Road, Bengaluru
for lhe period under litigalion and he amount so pad rs shoM as receivable trom Ms Square Projec8 Associales in fie Balance Sheet. Though the case
been decided in Company's lavour and in expeclaton offurher liqlatjons, he liability lor rcnl and damages js retained in the books.

The Company is a Resultng Coftpany othe Demeqer Scheme of erstwhile Ellnny Ltd. Subsequent to he Demeager, he Company was not provided wih he list

6 (b) litigalions lhat arc pending and for which lhe Company may become liable. Hence, lhe liability of he Company, if any, arising out of he setllement of he pending

liligatjons, willbe provided for and setled as and when he liability arises.

6 (c)

rne uompany aong wu managemenr or Bmny Lio ano Ea! MlrLo nao a penong lrwalon m meA00l00nal LaDout uoun, unennal regarotng vanous
raised by Chennai Perunagar Jananayaka Thozhilala, Sangam (Union) in respect ol22 employees. Tie case is decided in favourofunion for6 oltof 10

raised. The liability of he Company is not ascemined and he Company along vrih oher respondeds is prefering an appeal befo.e higher fo.um and hence
orNirinn is mrde in lhe hrr*r

7 Fourcs oflile previous period have been rcgrouped/reafianged whe.ever necessary to conform to curent pedod's prcsentaton
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7 Statement of assets and liabilities

Partacluars

As at March 31,

2023
As at March 31,

2022

Assats

Non.cure assets

Propeily, plant and equipment

lnvestnent Propefty

FinancialAsseb

oftel non cunenl financial asseb

Defened Tar Assets {net)

lncome Ta.x asseb (nel)

oher non{urent asseb

Curont arsets

lnventoaies

Finencial Asseb

Icde receivables

Cash and c6h equivalenE

oher c1lfient asseb

Total . Assets

Equity and Liabilities

Equlty

Equity share capital

ohe. Equity

Non cunent llabilitl€s

Financial tiabilities

Sorowings

Pmvisions

Curo llrbll io!
Financial Liabililies

Trade payables - Tobl oublanding dues of cred,to6 ohef ban miro €$leDrbes and small enEDt
otlerfnancid liabilities

otD( enent liabililjes

Pro/iskms

lnco.ne Tar Lhblities (Net)

Total . Eq!ity and Liabilitles

Audited Audited

3.01

15,565.28

1,729.74

34.46

30.73

13.99

2.04

15,566.15

1,212.51

23.42

21.02

14.14

17,377.21 16,869.29

161.50

11.73

102.40

13.71

174.13

118.98

418.31

3.59

319.3,1 715.01

17,696.s5 17,584.30

318.85

(17,052.74)

31E.85

(15,964.69)

(15,733.89) (15,645.84)

14,070.91

15.29

14,070.91

13.99

'14,086.20 14,084.90

91.81

20,188.62

62.61

1.21

159.70

18,929.09

55.52

0.93

20,u4.25 19,115.24

17,696.55 17,584.30

for Binny Mills Limited

V.R.Venkataachalam

Diroctor

otN 00037521

Place i Chennai

Date i 29.05.2023
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Blnny Mills Limited
B.l.nce Sh..l 

'r 
rt Xrnh 31, 2023

(All amounts ae in lakhs of lnd ar Rup66s, unless olherx/ise slaH)
A!.t

Notes March 31 2023

tuat
flirch 31,2022

ASSETS

l{onruftot 8&ti
Prop6ny, plflt and EuipfiEnl
lnvestnenl PrDpeny

Olier non{urrent frnanclal 6sels
oefefled Ta( essels (net)

lncoflE Tar asseb (ne!

olher non4umnl assets

5

6

1

30

I

3.01

15,565.28

2.U
15,56615

1,7n.74

34.46

30.73

13.99

1,212.51

N,Q
21.02

11.11

Total non-current assels

EQUITY AIID LIqE|LITIES

41.73

102.q

13.71

118.98

118.31

17,171.21

161 50

16,869.29

11413

Curent altab

Financid assets

Trade Eceivables

Cash atd cash equival€nb

olher cunent asseb

I

10

11

12

11

l8
19

n
30

319.34 715.01

17,696.55 t7,591.30

Equrty

Equily shae capital

olher equity

318.85

/l11,052.74)

318.85

{15,90r.69)

13

14

Totalequity 06,733.89) (15,645.84)

Lhbllities

Non-curent lhblllte3
Finarcial lidilities

Bonowings 15

16

11070.91

15.29

11070.91

r3.99

Tolal non.curcnt liabilities

Total cunent liabllities

Curalt li.bilili..
fineEial liabilitils

Tlade payables

- Totd cubtfldil|g dues of Crcdibs ohd lhar

miclD ent€rFiso! dd sddl snt€rpdses

olher fi naEid li*ililios

otlll cunlnl lidilities

Povisirs
lrmrE Tat liabililjes (not)

m,188.62

62.61

121

18,929.09

55.52

0.93

14,086.20

91 81

11,081.90

159 70

20,344.25 19,145.21

Tohl liabllilh.

Tot l Equlty ind U*ilitie!

3{,t30.11 33,230.11

17,696.55 17,581.30

The &coopanying notes fom el inlogal pa.l ol the frne$d staten€nts

for Binny Mills Limited

oate :29.05.2023 V.R.Venlat .cldem
Diru.lo.

0n 0003752{
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Binny Mille Limited
Slrlomoilt ot profrt .nd lo.5 lor lio yorr onded lt.rch 31, m23

(All aaEunls are in lakhs ol hdian Rupees un€ss oUieftise slaed)

Iotar
Uarch 31,2023 March 3'1,20?2

Rewnue lIom ope€lions

O0ler inconE
21

22

756.33

146 01

i69.96

93.69

902.34 853.65

Frpenraa

Co€l ol md€ri& co.lsurEd

Rrchaes ol sbl in Ee
CiaEes h lff€nhdss of sbck in Ede
Employ€o Benefls Err€flse

Degeiaton atr &utsa[on 6r|errs6

otEa €x!€rEas

23

21

25

26

27

28

25.31

29€.71

r2.63

31_U

1,365.39

1.66

192.m

40.28

3118{;

(12.8s)

33.12

1,315.91

1.11

142.96

1,93.{.2t 1,895.98

Prolit boloro €xcepuonal items and lar
Exceptional items

(1,031.90) (1,032.33)

Pro[U ll06a) botoo t t

Tax6s daling lo eadhr y€als

DelenBd lar cna0e/ (cedit)

0,03190) (1,032.33)

30

31

62 30

4.68

(11.08)

63.52

(0.73)

28.16

Olh€r conpr.iensivo incoma

llems lhal will nol be reclasifEd subsequendy h p{ofl or toss

RenEasuemenl ol posl employmenl beielit obligations

lncome lar adjustrEnt relaling b $ese ilems

Proliu (Loss) tor the year

Othorcompmhonsive inclme lorthay€ar, not of tax

Tol.l comprehensive lncomd (Loss) forthe yoar

E.mingspersnar.

(1,087.m) 0,123.28)

(0.18)

(0.05)

(0 44)

(0.12)

Baic €amirEs per share

Diluled eamings pe, shae

(0_23) (0.56)

(r,088.03) 0,123.8t)

|u.12) (35 23)

(31.12)
The ecompanying noles lom an integd pan ol he linancial slatements

torBinny Mills Limited
Plee i Chennai

Dae :29.05.2023

Dlroctor

DIr 00037521
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Binny ills Limited
Slatemenl ol cash flows tor the year ended March 31, 2023

(All amounls are in lil(hs of tndlan Rupees, unleia othervlse neted)

March 31,2023 [hrch 31.2022
Casi Floy Fmm Opeletinq Activities

ProlSr(loss) betu e income lax

oeprecialion and amorlisation erpens€

Rental income

(1,031.90) (1.03233)

1.66

(1.21)

lx5122l

1.11

(8.11)

(308.62)

(1,382.67) (,318.25)

(lnceasey dedease in oltea fnancial asse6
(lncrease)/ &crease in olier assets

{hqEase)/ decrEse in invenlori{s

0rrcreasey decrease h lrdde receivables

lncreis€/ (declease) in povisions aid otler liabititi€s

lncreasel (deciease) in fade payabtes

$s7.n)
(s.s7)

12.62

77 _24

1,267.99

(67.89)

Cash generated frorh oreraliils
Less : lncohe lares peii (net of refunds)

Net cash lrom opelatlng activities (A)

Change in operaling asseb and liabilites

Ca6h Flors F.om lnvestlng Acuvi[ea

furdase of PPE (induding cnanges h CWp)
(lnvestnenls in)/ Matuily of frcd depo6its wih banks

Renl re.eived

N€( cash used ln investing eclivittes {B)

Cash Flo*s From Financing ActiviUes

llet cash trodJ (used in) ftnanclng .ctivities (C)

Net increas€ / (decrcase)ln cash and cash equivatents (A+B+C)

Cash and cash Euivateits at lhe beginning ol he financial year

1331.71)

328.04

02.8s)
(28.47)

1,218.58

13.33

(s89.91)

(76.69)

(74.10)

(64.82)

(666.60) (133.22)

(174)

335.40

1.21

351.n

(15.58)

(132.84)

8.11

$8.52

686.m 168.61

Cash and cesh equivalents at end of the

19.19

82.91

102.10

29.39

53.52

82.9t
Nolesr

l. The abow aash lbt stabfienl has beeo preparcd unda indtecl metEd pres.ribed in lnd AS 7 
,C6h Fblr

Statemnis'.

2. Cdnpd|eoL oloash and cash aquivalenls

Balaocoa wilh banks

- in OJr€nt ffiunls
Cash oo hand

Hace i Chennai

oab : 4.05.2023

10121

1.i9
81.$

102.40 82.91

for Binny lrills Limited

V.R.Venk,tdschatam

Diaector

DtN 0003752{
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Ramesh and Ramachandran
Chartered Accountants

(o) 29/3, (N) 3e,
Viswonothopurom Moin Rood,
Kodombokkom, Chennoi-6OO O24.
(O: 24843667, 24843668, 24843639
E-moil : rondrco@gmoil.com
FRN.00298r S

GSTIN . 33AAAFR5I 65MIZ1

INDEPENDENT AI.IDITORS' REPORT

To the Members of M/s. Binny Mills Limited

Report on the IND AS Financial Statements

Opinion

We have audited the accompanying IND AS financial statements of M/s. Binny Mills Limited ("the

Company"), which comprise the Balance Sheet as at March 31,2023, the Statement of Profit and Loss

(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements including a sunmary

of the significant accounting policies and other explanatory information (hereinafter referred to as

"the IND AS financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid IND AS financial statements give the information required by the Companies Act,2013
("the Act") in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31, 2023 and its loss,

total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the IND AS financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the IND AS Financial

Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India (ICAI) together with the ethical

requirements that are relevant to our audit of the IND AS financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the IND AS

financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the Ind AS financial statements of the current period. These matters were addressed in the

context of our audit of the Ind AS financial statements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters'

kt.



We have determined that there are no key audit matters to communicate in our report.

Emphasis of maffer

We draw attention to the following matter in the Notes to the financial statements:

Note No.34(a) with regard to case filed against the Company (Binny Mills Ltd) by Square Project
Associates in respect of arrears of rent payable for the showroom at Bengaluru, the case has been
dismissed by the Honourable Court of Civil Judge, Bengaluru. The Company has created provision
for possible liability for rent and damages amounting to Rs.23.25 lakhs in the books and though the
case has been decided in company's favour and in expectation of fi,mher litigations, the liability for
rent and damages is retained by the Company in the books.

Note. No.34(b) which indicates that the Company is a resulting company of the demerger scheme of
erstwhile Binny Ltd and the company was not provided with the list of pending litigations for which it
is liable and hence the liability if any arising out of the pending litigations will be provided for and
settled as and when it arises.

Note No.34(c) with regard to case filed against the Company (Binny Mills Ltd) along with Binny Ltd
and B&C Mill Ltd and in which case most of the demands raised by the Union has been decided in
favour of the Union by the Honourable Additional Labour Court, Cherurai. Since the liability of the
company is not ascertained and the Company along with other respondents is preferring an appeal

before the higher forum, no provision has been made in the books.

Note No. 35 with regard to the Company being the resulting company of demerger scheme of
erstwhile Binny Limited, An asset amounting to Rs. 3.29 Crores (Advance made to Ravikumar
properties ) was transferred to Binny mills Limited during the scheme of demerger via Court order.
The company has received an enquiry relating to above advance from Prevention of money
laundering Act. As the said asset is received Via court order, hence the possibility of contravening the
provisions of PMLA Act does not arise. Further management is confident in recovering the
receivable; therefore no provision has been made in the books of accounts.

Note No. 36 with regard to company being the resulting company of demerger scheme of erstwhile
Binny Limited, has met the liabilities of the scheme of demerger to fast track the demerger on behalf
of binny limited amount to Rs. 9.73 Crores and the same is recoverable from parent Company (Birmy
limited ). The management is confident in recovering the receivable; therefore no provision has been

made in the books of accounts.

Our opinion is not modified in respect of above matters

Other Matter

The Financial Statements of M/s. Birury Mills Limited for the year ended 3lth March, 2023 was

audited by another auditor who has expressed an unmodified opinion on those Financial Statement

vide his report dated 30th May 2023.

Other information

The Company' s Board of Directors is responsible for the other information. The other information

comprises the information included in the Company's annual report, but does not include the financial

thereon. The other information included in the Company's

a
JAI

staternents and our Auditors' Report

*



annual report other than the financial statements and Auditor's report is expected to be made available

to us after the date of this auditor's report.

Our opinion on the IND AS financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the IND AS financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the

audit, or otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material

misstatement therein, we are required to communicate the matter to those charged with governance

and describe actions applicable in the applicable laws and regulations.

Management's Responsibility for the IND AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these IND AS financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and cash

flows of the Company in accordance with the Ind AS and other accounting principles generally

accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the IND AS financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the IND AS financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate,they could reasonably be expected to influence the economic decisions of users

taken on the basis of these IND AS financial statements'

exercise professional judgment and maintain

k
As part of an audit in accordance with SAs, we

profissional skepticism throughout the audit' We also



. Identify and assess the risks of material misstaternent of the IND AS financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the IND AS financial statements or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the IND AS financial statements,

including the disclosures, and whether the IND AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the IND AS financial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the financial staternents.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirementsregarding independence, and to communicate with them all relationships and

other matters that may reasonably be thoughtto bear on oul independence, and where applicable'

related safeguards.

From the matters communicated with those charged with governance, we

wereofmostsignificanceintheauditofthelNDASlrnancialstatements

determine those matters that
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therefore the key audit matters. We describethese matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extrernelyrare circumstances, we

determine that a matter should not be communicated in our report because the adverse

consequencesof doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are

in agreement with the relevant books of account.

d) In our opinion, the aforesaid IND AS financial statements comply with the Ind AS specified

under Section 133 of the Act.

9 On the basis of the written representations received from the directors as on March 31, 2023

taken on record by the Board of Directors, none of the directors is disqualified as on March 3 I ,

2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's intemal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:

The company has not provided/paid remuneration to any of its directors during the financial

year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 1l of the Companies (Audit and Auditors) Rules, 2074, as amended, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its

IND AS financial statements.

ii. The company does not have any long term contracts for which there were any material

foreseeable losses including derivative contracts'

iii. There were no amounts which were required to be transferred to the Investor Educatiol

and Protection Fund bY the comPany



iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by

the Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) ofRule ll(e), as provided under (a) and (b)

above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)

facility is applicable to the Company with effect from April l, 2023, and accordingly,

reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not

applicable for the financial year ended March 3l , 2023.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order') issued by the

Central Govemment in terms of Section 143(11) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Chennai
Date: 29.05.2023

For Ramesh and Ramachandran
Chartered Accountants
FRN: 02981S

G Suresh
Partner
Membership No: 029366

UDIN : 230293 66BGWQES 1 009
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Annexure 65A" to the Independent Auditor's Report

(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Binny Mills Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of BINNY MILLS
LIMITED ("the Company") as of March 31, 2023 in conjunction with our audit of the IND AS

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining intemal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India. These responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to respective company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, theaccuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as requiredunder the

Companies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the

Institute of Chartered Accountants of lndia and the Standards on Auditing prescribed under Section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over frnancial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

for our audit oPinion

Company

on the internal financial controls system over financial of the



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

eror or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the intemal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

March 31,2023, based on the intemal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of India.

Place: Chennai
Date: 29.05.2023

For Ramesh and Ramachandran

Chartered Accountants
FRN:02981S

(
G Suresh
Partner
Membership No: 029366

UDIN : 230293 66BGWQES 1 009
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Annexure 'B' to the Independent Auditor's Report

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Binny Mills Limited of even date)

i. In respect of the Company's Property, Plant and Equipment

(a) (A) According to the information and explanations given to us and audit procedures

performed by us, the Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and

Equipment.
(B) The Company does not own any intangible assets during the year. Accordingly,

reporting under clause 3(i)(a)(B) of the Order is not applicable.

(b) The property, plant and equipment were physically verified during the year by the

management in accordance with a regular programme of verification which, in our

opinion, provides for physical verification of all the property, plant and equipment at

reasonable intervals. According to the information and explanations given to us, no

material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company and with reference to Note no.45 inthe
financial statements, the title deeds of immovable properties disclosed in the financial

statements are held in the name of the Company.

(d) According to information and explanations given to us and audit procedures

performed by us, the Company has not revalued its Property, Plant and Equipment

(including Right of Use assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and audit procedures

performed by us, there are no proceedings initiated or are pending against the

Company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder-

ii. (a) The inventory, except goods-in-transit and stock lying with third parties, has been

physically verified by the management during the year. ln our opinion, the frequency of

such verification is reasonable and procedures and coverage as followed by management

were appropriate. According to information and explanations given to us and audit

procedures performed by us, no discrepancies were noticed on verification between the

physical stocks and book records that were more than 10% in the aggregate of each class

of inventory.

(b) According to information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not been sanctioned any

working capital limits in excess of five crore rupees' in aggregate, from banks or financial

institutions on the basis of security of current assets at any time during the Year

fD A((

Accordingly, reporting under clause 3(iD@) of the Order is not applicable.



Guarantees Security Loans Advances
nature of loans

ln

Aggregate amount gnmed/ provided
during the year

- Subsidiaries
- Joi"t Ventures
- Associates
- Othen

Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil

Nil
Nil
Nil

4.80 Crore

Nil
Nil
Nil
Nil

Balance outstanding as at balance

sheet date in respect of above cases

- Subsidiaries
- Joirt Ventures
- Associates
- Othen

Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil

Nil
Nil
Nil

8.09 Crore

Nil
Nil
Nil

9.73 C.rores

iii. (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company,the Company has provided loans or provided

advances in the nature of loans, or stood guarantee, or provided security to any parties as

under:

(b) According to the information and explanations given to usand audit procedures

performed by us, we are of the opinion that the investment made, guarantees provided,

security given and the terms and conditions of the grant of all loans and advances in the

nature of loans and guarantees provided are, prima facie, not prejudicial to the Company's

interest.

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in respect of following loans given by the

Company, there is no stipulation of schedule of repayment of principal and paymant of

interest and accordingly, we are unable to make specific comment on the regularity of

repayment of principal and payment of interest.

Further, the Company has given advance in the nature of loan amounting to 4'80 Crore

repayable in three years to TCP Limited during the year'

Since the schedule of repayment of principal and payment of interest was not stipulated(d)

in respect of advances in the nature of loans provided in the earlier years, overdue amount

to be reported under clause 3(iiixd) could not be commented upon'

f

Name of the parties Amount of loan Remarls

Private

Limited
3.29 Crore ls no

repayment of principal or Payment of
mterest.

9.73 C.rore ls no
repayment of principal or Payment of
mterest.

as required

E"-Ltl-ffid



(e) Since the schedule of repayment of principal was not stipulated in respect of advance in

the nature of loans provided, whether the said advance in the nature of loans have fallen

due during the year could not be commented upon.

(f) The Company has not granted either any loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment during the

year. Hence reporting under Clause 3(iiixf) of the Order is not applicable to the Company.

iv. The According to information and explanations given to us and on the basis of our

examination of the records of the Company, in respect of investments made and loans,

guarantee and security given by the Company, the provisions of Section 185 and 186 of
the Companies Act,2013 have been compiled with.

The Company has provided requisite disclosures in its financial statements as to the

advance made to Bitny Ltd. amounting to Rs.9.73 Crores (including unamortised interest

cost) and TCP Limited amounting to Rs. 4.80 Crores and these are in accordance with the

provisions of section 186 of the Companies Act,2013.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits

Hence reporting under clause 3 (v) of the Order is not applicable.

vi. According to information and explanations given to us, the Central Government has not

prescribed the maintenance of cost records under Section 148(l) of the Companies Act,

2013 for the products manufactured by it and/ or services provided by it. Accordingly,

reporting under clause 3(vi) of the Order is not applicable.

vii. ln respect of statutory dues:

(a) According to the information provided and explanations given to us and based on our

examination of the records of the Company, the Company is regular in depositing

with appropriate authorities undisputed statutory dues including Goods and Services

Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,

duty of customs, duty of excise, value added tax, cess and other material statutory

dues applicable to it. There are no material outstanding statutory dues existing as on

the last day of the financial year which is outstanding for more than six months from

the day these becomes PaYable.

(b) According to the information provided and explanations given to us, there are no

statutory dues relating to Goods and Services Tax, provident fund, employees' state

insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value

added tax, cess or other statutory dues, which have not been deposited with the

appropriate authorities on account ofany dispute'

viii. According to the information provided and explanations given to us, and on the basis of

our examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account, in

the tax assessment under the Income Tax Act' 1961 as income during the Year and

tr
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accordingly reporting under clause 3(viii) of the Order is not applicable.



ix. (a) The company has not taken any loan or other borrowings from any lender.Hence

reporting under clause 3(ix)(a) of the order is not applicable to the Company.

(b) According to the information and explanation given to us and on the basis of the

examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us, the Company has not

obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable.

(d) According to the information and explanations given to us and on an overall

examination of the financial statements of the Company, we repofi that no funds raised on

short-term basis have been used for long-term purposes by the Company.

(f) According to the information and explanations given to us and on an overall

examination of the financial statements of the Company, we report that the Company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures as defined under

Companies Act,2013.

(g) According to the information and explanations given to us and procedures performed

by us, we report that the Company has not raised loans during the year on the pledge

of securities held in its subsidiaries, joint ventures or associate companies as defined

under the Companies Act, 201 3.

x. (a) The Company has not raised any moneys by way of initial public offer or further public

offer (including debt instruments) during the year. Accordingly, reporting under clause

3(xXa) of the Order is not applicable.

(b) According to the information provided and explanations given to us, and on the basis

of our examination of the records of the Company, the Company has not made any

preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year. Accordingly, reporting under clause

3(xXb) of the Order is not applicable.

xi. (a) According to the information and explanations given by the management and based

upon the audit procedures performed for the purpose of reporting the true and fair view of

the financial statements, we report that no fraud by the company or any fraud on the

Company has been noticed or reported during the year'

(b) According to the information and explanations given to us, no report under sub-section

(12) of section 143 of the Companies Act, 2013 has been frled by the auditors in Form

ADT-4 as prescribed under Rule 13 of Comparues and Auditors) Rules, 2014 with

?

)s
,y

\
the Central Government.

(Audit



(c) We have taken into consideration the whistle blower complaints received by the

Company during the year while determining the nature, timing and extent of audit.

xii. According to the information and explanation given to us, the Company is not a Nidhi

Company. Accordingly, reporting under clause 3(xii) of the Order is not applicable.

xiii. ln our opinion and according to the information and explanations given to us, the

transactions entered with the related parties are incompliance with sections 177 and 188 of
Companies Act, 2013 where applicable and details have been disclosed in the financial

statements as required by the applicable Indian accounting standards.

xiv. (a) According to the information and explanations given to us and audit procedures

performed by us, in our opinion, the Company has an internal audit system commensurate

with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date, for the

period under audit.

xv. According to the information and explanations given to us, in our opinion the Company

has not entered into any non-cash transactions with its directors or persons connected with

its dfuectors and hence provisions of sectionl92 of the Companies Act, 2013 are not

applicable to the Company.

xvi. (a) According to the information and explanations given to us, the Company is not

required to be registered under section 45-IA of the Reserve Bank of lndia Act,1934.

(b) According to the information and explanations given to us, the Company has not

conducted any Non-Banking Financial or Housing Finance activities.

(c) The Company is not Core lnvestment Company(ClC) as defined in the regulations

made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(c) and (d)

of the Order are not applicable.

xvii. According to the information and explanations given to us and on an overall examination

of the financial statements of the Company, the Company has not incurred cash losses in

the financial year and in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly

reporting under clause 3(xviii) of the order is not applicable.

xix. According to the information and explanations given to us and on the basis of the financial

ratios, ageing and exPected dates of realization of financial assets and payment of financial

liabilities, other information accompanying the financial statements, our knowledge of the

Board of Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report, that the Company ts

not capable of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date' We, however, state that

of the Company. We further state that our

-.F
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this is not an assurance as to the future viability
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reporting is based on the information and explanation as made available to us by the

management of the Company up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from

the balance sheet date, will get discharged by the Company as and when they fall due.

xx. The requirements as stipulated by the provisions of Section 135 of the Companies Act,

2013 are not applicable to the Company. Accordingly, reporting under clause 3(xx)(a) and

(b) of the Order are not applicable.

Place: Chennai
Date:29.05.2027

For Ramesh and Ramachandran
Chartered Accountants
FRN: 02981S

G Suresh
Partner
Membership No: 029366
UDIN : 23 0293 66BGWQES I 009

CHENI,IA,
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