
K,ELANGOVAN
M.B.A., M.L., F.C.S., FCMA
ELANGOVAN ASSOCIATES
COMPANY SECRETARIES AS
SECRETARIAL COMPLIANCE REPORT OF BINNY MILLS LIMITED FOR THE YEAR ENDED

31sr MARCH, 2021

We Elangovan Associates have examined:

(a) all the documents and records made available to us and explanation provided by Binny
Mills Limited ("the listed entity"), (CIN:11712OTN2007P1C065807)

[b) the filings/ submissions made by the listed entity to the stock exchanges,

(cJ website ofthe listed entity,

(d) any other document/ filin& as maybe relevanl which has been relied upon to make this
certification,

for the year ended 31 March, 2021 in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (,'SEBI ActJ and the Regulations,
circulars, guidelines issued thereunder; and

(b) the Securities Contracts fRegulation) Act, 1956 ("SCRAJ, rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange
Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have

been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

[b) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and

TakeoversJ Regulations, 201 1;

(c) Securities and Exchange Board of lndia (Prohibition of Insider Tradingl Regulations,

2015;

(dJ Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

(e) Securities and Exchange Board of lndia (Share Based Employee Benefits) Regulations,

2074;

(f) Securities and Exchange Board of India (lssue and Listing of Debt SecuritiesJ

Regulations, 2008;

(g) Securities and Exchange Board of India (lssue and Listing of Non-Convertible and

Redeemable Preference Shares) Regulations, 2013;

[hJ The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;

(il The Securities and Exchange Board of India (Registrar to an issue and Share Transfer

Agents) Regulations, 1993

and based on the above examination, we hereby report that, during the Review Period:
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below;-

S. No Compliance
Requirement

Deviations Observations/Remarks of
the Practicing Company

Secretary
1 Regulation 17 of SEBI

(Listing Obligations and
Disclosure
Requirements)
Regulations,2015.

The Company has to
appoint adequate number
of Independent Directors
in order to comply with the
regulation.

The Company is required to
initiate appropriate action
immediately, for the
appointment of two more
lndependent Directors.

(b) The listed entity has maintained proper records under the provisions ofthe above Regulations
and circulars/ guidelines issued thereunder insofar as it appears from our examination of those
records.

(c) No action was taken against the listed entity/its promoters/ directors either by SEBI or by
Stock Exchange fincluding under the Standard Operating Procedures issued by SEBI through
various circulars) under the aforesaid Acts/Regulations and circulars/guidelines issued

thereunder.

S. No.
Observations ofthe
Practicing Company

Secretary in the
previous
reports

Observations made
in the secretarial

compliance report
for the year 2019-

zo20

Actions taken
by the listed
entity, ifany

Comments of the
Practicing
Company

Secretary on the
actions taken by
the listed entity

1 The observations
were made in the year
2018-2019 and Z0l9-
2020.

Management is
in consultation
for initiating
action.

The company is
required to initiate
immediate action
to appoint
lndependent
Directors.

Place: Chennai
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(d) The listed entity has taken the following actions to comply with the observations made in
previous reports:

The Company is
required to initiate
appropriate action
immediately, for the
appointment of two
more Independent
Directors
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